Independent School Authority Code: 9254

AUDITED
FINANCIAL STATEMENTS
and Supporting Schedules for
FUNDED INDEPENDENT SCHOOLS
FOR THE YEAR ENDED AUGUST 31, 2025
Education Act, Section 29
Independent Schools Regulation, Alberta Regulation 127/2022

Rimbey Christian Schoo! Society
Name of Independent School an gal Name of Organization Operating the Independent School

Box 90; Rimbey, AB; TOC 2J0

“Walling Address

403-846-4790; no fax

Telephone and Fax Numbers
These Financial Statements and Supporting Schedules are Audited by:

Rowland, Parker & Associates LLP Chartered
Professional Accountants; Box 4008; Ponoka, AB;

T4J RS ’i ?OwLJ ‘?:___,GTA“D“_JQ (=~
Name and Address of the Audit Firm Auditor's Signature
INDEPENDENT SCHOOL MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING.

The financial statements and supporting schedules of Rimbey Christian School Society

(Name of iIndependent School)
presented to Alberta Education and Childcare have been prepared by the independent school's management which has responsib
their preparation, inteqrity and objectivity. The financial statements and schedules, including notes, have been prepared
in accordance with Canadian Accounting Standards for Not-For-Profit organizations and Ministerial requirements
for Alberta funded independent schools.
In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed to
provide reasonable assurance that the independent school's assets are safequarded. that transactions are executed in
accordance with appropriate authorization and that accounting records mav be relied upon to properly reflect the independent
school's transactions. The effectiveness of the control systems is supported by the selection and training of qualified
p?rsorml. an organizational structure that provides an appropriate division of responsibility and a strong budgetary system
of control.

The ultimate responsibility for the financial statements lies with the Board of Directors. The Board reviewed the financial
statements with manaaement in detail and the Board approved the financial statements for release.

External Independent Auditors
The Board appoints external independent auditors to audit these financial statements and meets with the auditor to review their
findings. The external independent auditors have full and free access to school authority's records.

Declaration of Board Chair and Treasurer, Secretary-Treasurer

To the best of our knowledge and belief, these financial statements and supporting schedules reflect, in all material respects,
the financial position as at Auaust 31. 2025 and results of operations. cash flows. and chanaes in net assets

for the vear then ended in accordance with Canadian Accounting Standards for Not-For-Profit Orqanizations and Ministerial
requirements for Alberta funded independent schools.
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Independent School Authority Code:

92564

STATEMENT OF FINANCIAL POSITION

as at August 31
(in doliars) AFS AFS
2025 2024 (NOTE *)
X
IESSETS
Current assets
Cash and cash equivalents $586,101 | $430,918
Accounts receivable (net after allowances)
Province of Alberta $0 $0
Federal Government and/or First Nations $8,462 $0
Other accounts receivable $16,216 $6,589
Prepaid expenses $20,650 $18,123
Other current assets $0 $0
Total current assets $631,429 $455,630
School generated assets $5,275 $5,008
Trust assets $0 $0
[Other assets $181 $181
ICapital assets
Land at cost $40,677 $40,677
Buildings at cost $1,611,878
Less: accumulated amortization ($396,536), $1,215,342 $1,252 930
Leasehold improvements at cost $0
Less: accumulated amortization $0 $0 $0
Equipment at cost $372,694
Less: accumulated amortization ($219,686) $153,008 $167,031
Vehicles at cost $146,450
Less: accumulated amortization ($31,341) $115,109 $127 899
Total capital assets Note 4 $1,524 136 $1,588,537
TOTAL ASSETS $2,161,021 $2,049,356
ILiABII.ITIES
Current liabilities
Bank indebtedness $0 | $0
Accounts payable and accrued liabilities
Province of Alberta %0 $0
Federal Government and/or First Nations $0 $0
Other payables and accrued liabilities $45,688 $39,160
Capital payables $0 $0
Deferred contributions Note 5 $12,748 $1,803
Deferred capital allocations $0 $0
Current portion of long term debt $0 $0
Total current liabilities $58,436 $40,963
School generated liabilities $5,275 $5,008
Trust liabilites $0 $0
Other liabilities $0 $0
Long term debt
Debentures & Bonds $0 $0
Capital loans $0 $0
Capital leases $0 $0
Mortgages $0 $0
Other loans $0 $0
Less: Current portion of long term debt $0 $0
Unamortized capital allocations Note 6 $669,358 $693,026
Total long term liabilities $674,633 $698,034
TOTAL LIABILITIES $733,069 $738,997
T
Unrestricted net assets $573,013 $414,847
Operating reserves $0 $0
Total accumulated surplus (deficit) from operations $573,013 $414 847
Investment in capital assets $854 939 $895 512
Capital reserves $0 $0
Total capital funds $854,939 $895,512
Total net assets $1,427 952 $1.310,359
TOTAL LIABILITIES AND NET ASSETS $2 161,021 $2,049,356

Note: " Audited Financial Statements (AF S) as submitted to Alberta Education and Childcare pursuant to Section 29 of the Education Act;
Independent Schools Regulation, Albsrta Regulation 127/2022 or as restatad.

cu!? : :%: %’é&‘&&f in 2024 column heading where not tzken from the ﬁnalwg%pngou Audited Financial Statements.




